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before purchasing it in order to gage whether or not it would be worth my time, and all praised Make Your Kid A 
Money Genius (Even If You're Not): A Parents' Guide for Kids 3 to 23: 

1 of 1 people found the following review helpful. good bookBy Customerwas good for me as a refresher and a nice 
gift to pass on to my older children for their kids.0 of 0 people found the following review helpful. Wish my mom had 
read this bookBy CustomerGood stuff to know about how to build credit so rather than tearing it down when you 19 
and trying to rebuild when your 30 (line I did) LEARN EARLY1 of 1 people found the following review helpful. Five 
StarsBy JeromeGood advice for raising children to manage their finances as adults.

The New York Times bestseller that is a must-read for any parent! From Beth Kobliner, the author of the bestselling 
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personal finance bible Get a Financial Lifemdash;a new, must-have guide showing parents how to teach their children 
(from toddlers to young adults) to manage money in a smart way.Many of us think we can have the ldquo;money 
talkrdquo; when our kids are old enough to get ithellip;which wonrsquo;t be for years, right? But get this: Research 
shows that even preschoolers can understand basic money concepts, and a study from Cambridge University 
confirmed that basic money habits are formed by the age of seven. Oh, and research shows the number one influence 
on kidsrsquo; financial behaviors is mom and dad. Clearly, we canrsquo;t afford to wait. Make Your Kid a Money 
Genius (Even If Yoursquo;re Not) is a jargon-free, step-by-step guide to help parents of all income levels teach their 
kidsmdash;from ages three to twenty-threemdash;about money. It turns out the key to raising a money genius 
isnrsquo;t to teach that four quarters equal a dollar or how to pick a stock. Instead, itrsquo;s about instilling values that 
have been proven to make people successfulmdash;not just financially, but in life: delaying gratification, working 
hard, living within your means, getting a good education, and acting generously toward others. More specifically, 
yoursquo;ll learn why allowance isnrsquo;t the Holy Grail when teaching your kid to handle money, and why after-
school jobs arenrsquo;t always the answer either. Yoursquo;ll discover the right age to give your kid a credit card, and 
learn why doling out a wad of cash can actually be a good parenting move. You donrsquo;t need to be a money genius 
to make your kid a money genius. Regardless of your comfort level with financemdash;or your familyrsquo;s 
incomemdash;this charming and fun book is an essential guide for passing along enduring financial principles, making 
your kids wise beyond their yearsmdash;and peersmdash;when it comes to money.

ldquo;Can a book on money be fun for the whole family? This one is! Even better, it is full of wisdom, and it is a 
genuine public service. Beth Kobliner has produced a miracle. Your kids will profit from her amazing and brilliant 
bookmdash;and you will too.rdquo; (Cass Sunstein, director of the Program on Behavioral Economics and Public 
Policy at Harvard University and coauthor of the New York Times bestseller Nudge )ldquo;A much needed, tell it to 
me straight book, written with wit and humor. I wish Irsquo;d had it when my kids were littlemdash;but better late 
than never!rdquo; (Amy Chua, author of the New York Times bestseller Battle Hymn of the Tiger Mother )ldquo;Ms. 
Koblinerrsquo;s new book is worth reading. Itrsquo;s a good base for building [your childrenrsquo;s] financial 
literacy.... And if the book makes you stop periodically to reconsider your own spending and saving habits, or helps 
you find a good answer when your child asks about money, thatrsquo;s good, too. ldquo; (The New York 
Times)ldquo;If yoursquo;ve ever dreaded discussing the financial facts of life with your child, this is the book for you. 
Beth Kobliner walks you through a conversation that every parent should have with their children early and often 
about money matters. The book delivers the titlersquo;s promisemdash;you can easily teach your child to be a money 
genius by following Koblinerrsquo;s wise advice.rdquo; (Alan Krueger, former chairman, White House Council of 
Economic Advisers, and Bendheim Professor of Economics and Public Affairs at Princeton University )ldquo;Kids 
today need to understand the danger of debit cards the same way humans once had to understand saber toothed tigers. 
In a world of unprecedented financial complexity, Koblinerrsquo;s survival guide should come with every car seat 
purchase.rdquo; (Amanda Ripley, author of the New York Times bestseller The Smartest Kids in the World )ldquo;As 
schools continue to recognize the need for financial education, Kobliner delivers a master class for the most important 
teachers of allmdash;parents. No question: Make Your Kid a Money Genius is required reading for families from 
every background.rdquo; (Arne Duncan, former U.S. Secretary of Education )ldquo;Many of us donrsquo;t have a clue 
about money management and, therefore, chances are good that our kids wonrsquo;t either. Beth Kobliner throws a 
lifeline into that abyss with her frank, factual, and funny how to manual. A must have whether your kid is in preschool 
or grad school.rdquo; (Julie Lythcott Haims, author of the New York Times bestseller How to Raise an Adult 
)ldquo;How should parents handle allowance? Should your child work while in school? Are credit cards a good idea in 
college? Kobliner helps us think through these small yet important questions that lead to a life of financial literacy for 
both parent and child.rdquo; (Susan Fuhrman, president of Teachers College, Columbia University )ldquo;Beth 
Kobliner understands that children should begin to learn money skills early, and gain new ones as they grow. This 
guide is designed to help parents put their kids on sound financial footing by untangling a difficult but critically 
important topic.rdquo; (John W. Rogers, Jr., chairman and CEO, Ariel Investments, and chair, Presidentrsquo;s 
Advisory Council on Financial Capability for Young Americans )ldquo;With a keen sense of what is appropriate at 
each age, from allowance to math games to giving children independence, Kobliner introduces parents to money talk 
as part of daily interactions.rdquo; (Tovah P. Klein, director of the Center for Toddler Development at Barnard 
College and author of How Toddlers Thrive )ldquo;Kobliner offers down to earth, sensible, well grounded guidance 
couched in fascinating stories that make her points clearly. Therersquo;s nothing scary, dull, or intimidating here, just 
really good thinking about personal financial issues that matter to parents of kids of all ages.rdquo; (Robert T. 
Michael, Eliakim Hastings Moore Distinguished Service Professor Emeritus and Dean Emeritus, University of 
Chicago, and author of The Five Life Decisions )ldquo;A book that belongs on every parentrsquo;s shelf.rdquo; 
(Publishers Weekly)ldquo;Addressing everything from car loans to moving home after college, Koblinerrsquo;s 
recommendations are practical, thorough, and relevant.hellip; Considering the huge burden of debt that many young 
people carry today, wise is the parent who starts the youngster saving early. Warmly recommended.rdquo; nbsp; 



(Library Journal)About the AuthorBeth Kobliner is a personal finance commentator and journalist, and the author of 
the New York Times bestseller Get a Financial Life as well as a book for parents, Make Your Kid a Money Genius 
(Even If Yoursquo;re Not). Beth was selected by President Obama to serve on the Presidentrsquo;s Advisory Council 
on Financial Capability for Young Americans, dedicated to increasing the financial know-how of kids of all ages and 
economic backgrounds. A former staff writer at Money magazine, Beth has contributed to The New York Times and 
The Wall Street Journal and has appeared on CNN, MSNBC, Today, Sesame Street, and NPR.Excerpt. copy; 
Reprinted by permission. All rights reserved.Make Your Kid A Money Genius (Even If Yoursquo;re Not) 1nbsp;nbsp; 
14 Rules for Talking to Your Kids About Money The fact that yoursquo;re reading this means you know you should 
talk money with your kid. Whether the subject terrifies you or intrigues you, or yoursquo;re simply looking for ways 
to broach the topic, the good news is that yoursquo;re plunging in. Go, you! A few quick words about this chapter. 
Though its title might make it sound like Irsquo;m expecting you to be a financial drill sergeant (ldquo;Now drop and 
give me twenty compound-interest calculations!rdquo;), Irsquo;m not. This chapter is the gentle one, meant to ease 
you into some overall conceptsmdash;and contextmdash;thatrsquo;ll help you engage with your child about money. 
Some points will apply, others might not, depending on your kidrsquo;s age, interest level, and even gender. So 
donrsquo;t think that you need to commit everything to memory or take furious notes. The idea here is to put down 
your highlighter and just read. One final thought before we begin: Money conversations donrsquo;t happen in a 
vacuum. Instead, they pop up at various times throughout the messy business of living. Though itrsquo;s become a 
clicheacute;, most learning happens during these everyday ldquo;teachable moments.rdquo; The tips below and 
throughout this book are meant to help you take advantage of these opportunities. So here we go. 1nbsp;Start even 
earlier than you think you should.ensp;By the ripe old age of three, researchers at the University of 
Wisconsinndash;Madison report, many children are able to grasp economic ideas such as value and exchange, albeit in 
a very rudimentary way. They can also delay gratification and make choices. Though basic, all these concepts are 
important in understanding the role of money in our daily lives. Although therersquo;s no economic equivalent of 
Baby Mozart videos, no stuffed dolls that look like Warren Buffett to tell your kid to ldquo;buy low and sell 
highrdquo; when you squeeze them, that doesnrsquo;t mean you shouldnrsquo;t pay attention to this stuff when your 
child is small. Your toddler is eager, and able, to understand a lot. When you notice your little one 
ldquo;swipingrdquo; a pretend credit card, asking to push the buttons at the ATM, or looking through your wallet, 
instead of chuckling indulgently in a ldquo;kids say the darndest thingsrdquo; way, start teaching him some of the 
basic lessons in this book about where money comes from and how to pay for things. Even if your preschooler 
doesnrsquo;t absorb it all, he will still notice that yoursquo;re talking to him about something that 
mattersmdash;something grown-ups care about. And odds are, hersquo;s already soaking up more than you think. 
2nbsp;Keep it age appropriate.ensp;Sticking to the truth is good when it comes to money, but so is adapting your 
message to your kidrsquo;s level. If you lose your job, itrsquo;s fine to say to your elementary schooler, 
ldquo;Wersquo;re going to cook at home more, since that costs less than eating out.rdquo; Skip the part about being in 
such dire straits that yoursquo;re dipping into your 401(k) to make ends meet. Given the same scenario but with a kid 
in high school, talking about how the loss of an income will affect college financing would be not only acceptable but 
also wise. You can discuss the reality that your family might not be able to put as much toward college expenses, but 
at the same time explain that she might qualify for more financial aid. In general, when it comes to having any hard 
money talk with your kid, itrsquo;s good to tell it like it is, but also offer reassurance that shemdash;and 
youmdash;will be okay. 3nbsp;Use anecdotes.ensp;More often than not, when we launch into lecture mode, our kids 
tune out. Or, worse, our pontificate-y good intentions backfire and push our children to do the opposite of what 
wersquo;re trying to get them to do. Instead, use stories to illustrate a point. When my friend couldnrsquo;t get a 
decent rate on a car loan because shersquo;d run up too much debt on her credit card on a monthlong, over-the-top 
European trip the year before, I told my kids the details (without mentioning her name). Anecdotes such as these, 
which highlight how financial blunders lead to consequences, tend to stick in kidsrsquo; minds. Same is true of 
positive lessons, like an example of the neighbor who saved religiously for ten years, putting aside 1% of every 
paycheck, so that he could finally buy his dream fishing boat. You get the idea. 4nbsp;Use numbers, even if 
yoursquo;re mathphobic.ensp;People understand money concepts better when a point is made with specific numbers. 
Saying to your kid, ldquo;Itrsquo;s so important to put money into your 401(k) even when yoursquo;re young,rdquo; 
is much less effective than offering an example. ldquo;If you put $315 every month into a 401(k) starting at age 
twenty-two, by the time you reach age sixty-five, you could have more than a million dollars.rdquo; (The very words 
million dollars invariably make kids take notice.) If you have no idea where to get the numbers to show your kid, use 
some of the examples from this book or, if yoursquo;re feeling ambitious, check out the simple online financial 
calculators on a website such as Moneychimp.com. (I used a compound-interest calculator to crunch the numbers for 
the example above, and I promise itrsquo;s easy. Really.) 5nbsp;Donrsquo;t lie about your money pastmdash;but 
donrsquo;t overshare, either.ensp;Most of us have had a flirtation with bad money management at some point, whether 
we ran up too much on a credit card or bounced a check or two (or ten). But resist the urge to come clean about your 
money mistakes to purge your own feelings of guilt or irresponsibility: Your kid isnrsquo;t your financial 



advisormdash;or your priest. Take a page from the latest research on talking to kids about drugs, which shows that 
parents who have themselves indulged in the past should not go into details with their kids. If yoursquo;re answering a 
direct question, definitely pick and choose which financial sins you disclose; tales of emptying your bank account for a 
road trip with an old boyfriend or blowing through your 401(k) savings to fund a wacky business scheme may 
glamorize what were actually regrettable decisions that took you many years to overcome. 6nbsp;Never fib about how 
much money you have on you.ensp;This is something that nearly all harried parents do at some point. Whether our 
wallets are full or empty, in the heat of the parenting moment, it is natural to want to lie a little to avoid tantrums when 
passing our kidrsquo;s favorite stores or during difficult checkout-line discussions. Try not to. Although it might seem 
harmless to tell a young child, ldquo;I donrsquo;t have any money with me, so I canrsquo;t buy you that bag of 
gummy bears,rdquo; itrsquo;s better to say something like, ldquo;No, I donrsquo;t think we need to spend money on 
that now. Besides, the dentist told us to avoid chewy sweets.rdquo; Straight talk is a good example to set, and if there 
are real reasons behind your decisions, itrsquo;s actually helpful to share them with your child. If what your kid wants 
simply isnrsquo;t in your budget, say so and explain why. Or if you oppose the purchase for some other reason (say, 
you donrsquo;t want your kid toting a bazooka water gun around the neighborhood), then explain that, too. Remember 
that children are smart and wonrsquo;t just settle for ldquo;We canrsquo;t afford it,rdquo; which, surveys show, kids 
mostly donrsquo;t believe anyway. No matter what your reasons, saying that you donrsquo;t have cash wonrsquo;t 
work, since kids know there are lots of ways to pay for things. If you swipe your credit card a few minutes after 
pleading poverty, yoursquo;ll be busted. Once you get caught in a lie, your child will always wonder if you can be 
trusted. Itrsquo;s just not worth it. Bite the bullet at the point of purchase now, and it wonrsquo;t bite you in the 
backside later. 7nbsp;Identify your financial baggagemdash;then leave it behind.ensp;Nina, now in her midthirties, 
used to tell anyone whorsquo;d listen, including her kids, that her ldquo;inability to do money,rdquo; as she put it, is 
due to her parentsrsquo; financial ineptitude. ldquo;They knew nothing about budgeting, never saved, and lived life in 
a completely irresponsible way,rdquo; shersquo;d say. I also know people who tell me the opposite: Theyrsquo;re bad 
with money because their parents were so controlling and frugal, and they promised themselves that they 
wouldnrsquo;t live that way when they were parents. Herersquo;s the point: Itrsquo;s good to be aware of how your 
parents handled money and the ways that has affected your behavior, but donrsquo;t use it as an excuse to explain 
away your money foibles or, worse, to avoid teaching your kids about the subject. Approach money in a positive 
waymdash;you might need to fake it, at least at firstmdash;instead of passing on that negativity. 8nbsp;Keep the 
money fights behind closed doorsmdash;and donrsquo;t let your kids get caught in the middle.ensp;Researchers have 
found that college kids whose parents regularly fought about money when they were younger were nearly three times 
more likely to owe $500 or more on their credit cards than kids whose parents kept the financial peace. You and your 
spouse arenrsquo;t always going to see eye to eye on family finances, but itrsquo;s important to shield your children 
from your big money disagreements whenever possible. Try your best to present a united front to your children. 
Itrsquo;s perfectly fine to call a money ldquo;time-outrdquo; for parents only and tell your teenager, ldquo;Wersquo;re 
not sure what we think about paying for you to go to that music festival with your friends, so wersquo;ll discuss it and 
get back to you.rdquo; If you and your spouse or ex are often at odds over money, you will need to figure out in 
private how you are going to work out a compromise. One study found that children of divorced parents who are 
drawn into the details of child support and parental salaries, for instance, tend to equate financial support with love, 
and make one of their parents the bad guy. Telling your son he canrsquo;t play in the local soccer league because your 
ex is late on child support and you canrsquo;t afford the uniform fees yourself can mess him up about money. Even 
though parents who are no longer together might find it hard, speaking with ldquo;one voicerdquo; on financial 
matters is usually the best thing for your child. And when kids try to play the two of youmdash;divorced or 
notmdash;against each other, as they invariably do, resist the temptation to act the hero. Try your hardest to reach an 
agreement, and present the decision as coming from both of you. 9nbsp;Donrsquo;t expect your child to have money 
skills if all yoursquo;ve given him is money.ensp;Daniel and Mindy were devoted parents. They checked over their 
three sonsrsquo; homework each night when the boys were in elementary school, excused them from basic chores in 
middle school so that they could do homework instead, and, before the kids went away to college, handed each a credit 
card to cover all bills. When their oldest son graduated, he moved back home and proceeded to binge-watch every 
HBO series since The Sopranos. One day, after hersquo;d asked his mom if shersquo;d mind throwing his T-shirt in 
the wash, Mindy snapped. ldquo;Irsquo;m done! Yoursquo;re a man, and you need to move out next month,rdquo; she 
yelled. Though Mindy felt awful for losing her cool, Daniel reassured her it was just the ldquo;tough loverdquo; 
approach that their son needed. As a parent, you might sympathize with Mindy and Daniel, but herersquo;s the thing: 
They are just as much at fault as their son. Cutting a kid off financially after years of support without laying the 
groundwork is akin to abandoning him in a foreign country where he doesnrsquo;t know the language, customs, or 
laws. With money, as with most other aspects of parenting, itrsquo;s important to introduce expectations gradually 
rather than go from zero to sixty. 10nbsp;Share the talking.ensp;Research shows that most of the time, kids ask their 
moms their financial questions. That said, Irsquo;ve personally observed supersmart women who are extremely 
successful in the business world pull the old ldquo;Ask your fatherrdquo; routine when the subject of money comes 



up. Itrsquo;s possible theyrsquo;ve just had a long day or are preoccupied with thoughts of work or sick pets or the 
malfunctioning range hood, but when this deferral to Dad becomes a pattern, it sends the message that money is a 
manrsquo;s turf. Um, I donrsquo;t think so. No matter your family configurationmdash;mom and dad, single parent, 
two moms, two dads, or two parents plus two stepparentsmdash;make it everyonersquo;s business to participate 
actively in the money talk with your kid. Avoid phrases such as ldquo;Mom is better with moneyrdquo; or ldquo;Dad 
is the financial brain around here.rdquo; Itrsquo;s completely fine to say, ldquo;You know, Irsquo;m not sure about 
that, but Irsquo;ll get back to you.rdquo; And then go find out the answer. Just make sure to actually follow up and 
relay it to your kid. 11nbsp;Avoid creating a money gap.ensp;Though the ldquo;math gaprdquo; between boys and 
girls has been well documented, therersquo;s also a definite ldquo;money gap.rdquo; And parents are part of the 
problem. In numerous studies and surveys, kids say that Mom and Dad talk to boys more than they talk to girls about 
moneymdash;particularly subjects like investing. The result? Boys express more confidence about moneymdash;and 
parents think their sons understand the value of a dollar better than their daughters do. Given that your daughter will 
very likely be paddling upstream to keep pace with the boys financially anywaymdash;women still earn less than men 
and have less money socked away in retirement accountsmdash;they really need to hear the facts early and often. 
Bottom line: Boys and girls alike should know this stuff. 12nbsp;Donrsquo;t try to keep up with the Joneses (let alone 
the Kardashians), because you will teach your kids to do the same.ensp;Itrsquo;s natural to make comparisons with 
other people; itrsquo;s just something we do. Living in a consumerist, instant-gratification, media-driven culture 
doesnrsquo;t help. Nevertheless, fight the urge to compare your familyrsquo;s money choices with anyone elsersquo;s. 
Sounds easy, but there are times we all feel that annoying tug to judge others or second-guess our decisions when 
sizing up our friends and neighbors. You might feel that saving for a family trip to Nepal trumps renovating your old 
kitchenmdash;you can live for another year with a retro countertop and chipped floor tiles. Your neighbors might 
prefer to splurge on a basement game room and travel no farther than the town pool. Hey, different strokes. Resist 
making assumptions or drawing conclusions about another familyrsquo;s spending habits or valuesmdash;especially 
within hearing range of your offspring. Not only are you setting a bad example, but also research shows that 
comparing various aspects of our finances with those of our friends makes us less happy overall. The ways that people 
choose to spend money are very personal. If you want to teach your kid to avoid the trap of keeping up withmdash;or 
looking down onmdash;their friends and neighbors, steer clear of that behavior yourself. 13nbsp;Choose your 
momentmdash;and your place.ensp;Kids, especially teenagers, are hard to corral for anythingmdash;especially 
lectures. Thatrsquo;s why itrsquo;s important to weave the money lessons in this book into day-to-day life. Did your 
son get a check from Grandma? Itrsquo;s a great time to finally take him to the bank, open that savings account 
yoursquo;ve been talking about, and help him deposit the money. That also leads to discussions of interest rates and 
choices between, say, certificates of deposit (CDs) and regular savings accounts. Are you about to buy a new family 
laptop? Have your kid help you shop around for it (and, if you can, allow him to keep a portion of the difference 
between the price at the local electronics store and any better deal he can find you online). And when making a big 
purchasemdash;say, a carmdash;take your kid with you to the lot and discuss negotiation techniques. 
14nbsp;Donrsquo;t flaunt bad money behavior in front of your kids.ensp;Itrsquo;s easy to fall into the ldquo;Do as I 
say not as I dordquo; camp when it comes to money. But try to police yourself. You might not need to be a money 
genius to raise one, but therersquo;s no need to rub your bad money habits in your kidrsquo;s face. If yoursquo;re 
talking to her about the hazards of credit card debt while holding a fistful of Macyrsquo;s bags, she wonrsquo;t find it 
cute, and she will find it hypocritical. So take whatever baby steps you can. Trying your best to get your own financial 
life in order sends a powerful message.7 Things You Donrsquo;t Need to Tell Your Kids About Money Some people 
believe itrsquo;s wise to tell all to their children. I donrsquo;t. When it comes to money, I think there are some things 
that kidsmdash;particularly young kidsmdash;arenrsquo;t ready to process and, frankly, donrsquo;t need to know. In 
some cases, itrsquo;s simply a pragmatic decision. If you tell your kid your salary, for example, be prepared to be 
hounded about why he canrsquo;t go on that beach vacation or get that $8 bag of popcorn at the movies. Or just as 
likely, be prepared for him to tell his friends. The point is, as a parent, you have a rightmdash;and, arguably, an 
obligationmdash;to sometimes say, ldquo;This is something for Mom and Dad to keep private. Itrsquo;s not that 
wersquo;re trying to keep a big secret from you; itrsquo;s just that there is some information that parents do not share 
with children until they are much older.rdquo; Here are a few things your kid probably doesnrsquo;t need to know: 
1nbsp;Your salary.ensp;Whether you earn $50,000, $150,000, or $500,000, therersquo;s no need to share numbers. 
That doesnrsquo;t mean you canrsquo;t give your kid context. For instance, you can tell him that the median (meaning 
exactly in the middle) income in the United States for a family is about $65,000, then let him know where you stand in 
relation to that number. These amounts might sound like a lot or a little to your child depending on his age and his 
awareness of what things cost. This can be a starting point for many of the discussions about spending and saving 
described in this book. 2nbsp;Which parent makes more.ensp;If you and your spouse both work full-time, avoid 
discussing who earns more. Putting dollar figures on what Mom and Dad earn can send the message, especially to 
young children, that one parentrsquo;s contribution is more important than the otherrsquo;s. If the disparity 
werenrsquo;t important, why would you have shared it with them? Of course, many teens will know, for example, that 



corporate lawyers tend to make more money than schoolteachers. If your child brings up the topic and wants to know 
why your job as a social worker pays less than your spousersquo;s banking job, this is a great chance to talk about the 
psychic rewards and trade-offs that one or both of you make in order to have the lives you choose. If one spouse takes 
care of the kids full-time and the other works for a salary, itrsquo;s a good idea to discuss the value of stay-at-home 
parenting, making it clear that this is a job, too. In general, regardless of the details, itrsquo;s best to display a unified 
front: Wersquo;re a team, we work together, and it doesnrsquo;t matter who earns what. 3nbsp;The amount in your 
401(k).ensp;When I was about 10, my neighbor Susan told me that her parents had a million dollars saved in their 
retirement accounts. My first instinct was to think she was a liar. After all, I didnrsquo;t know anyone who had a 
million dollars. Whether it was true or not, no good came from my knowing this informationmdash;or misinformation, 
as the case might have been. Your 401(k), pension plans, savings, and investment accounts are your business. Your 
kid doesnrsquo;t have the perspective to understand that this isnrsquo;t money you should tap now, and that even 
when you do start drawing it down, it has to (hopefully) last a very long time. 4nbsp;Your belief that Cousin John or 
Aunt Louise is cheap/rich/a deadbeat.ensp;All families have their eccentric characters. And truth be told, a great deal 
of family dysfunction centers on money. But this type of talk is to be had out of the earshot of children. Sure, 
yoursquo;re irritated that your loveable but irresponsible younger brother owes you $1,000 but is going to Aruba 
before paying you back as promised. But if you mention this around your child, hersquo;ll not only hold it against his 
uncle but also remember it long after your brother has paid you backmdash;an update you might be less likely to 
mention. If yoursquo;re looking to teach a lesson about the hazards of lending to family members or friends, go with a 
story thatrsquo;s not about people they know (or simply change the names). 5nbsp;How much you pay the 
babysitter/nanny/tutor.ensp;Jana likes to tell the story of how shocked her kids were when they learned that their 
beloved babysitter Jennifermdash;who was always a joymdash;was actually paid. They believed that, if anything, 
Jennifer was paying their mom to hang out with them. Itrsquo;s fine to tell kids early on that babysitting is a job like 
any other (albeit the most important one I have ever hired someone to do). But definitely do not tell your kids how 
much you pay. Doing so gives your children an informational upper hand that you donrsquo;t want them to have when 
it comes to their caregivers, whose job it is to be the boss when the parents arenrsquo;t around. The last thing you want 
to do is strip that person of his or her authority. 6nbsp;What you spent on a gift.ensp;The joys of giving and receiving 
will be lost on your kid if you mention the price each time you give a presentmdash;whether itrsquo;s for your son or 
daughter or for someone else. First and foremost, the value of a gift is not always reflected in its price. After all, some 
of the best gifts, like making pizza with Dad or building a couch fort with Mom, are basically free. But during gift-
giving occasions, you might encounter upset kids, and thatrsquo;s an opportunity to talk about money as well as the 
spirit of giving. Remember that sometimes kids arenrsquo;t so much entitled as clueless and need to know the facts. 
The 10-year-old nephew of a friend was in tears at his birthday party when he noticed that he had gotten fewer 
presents than in previous years. His mom had to explain that now that he was older, the things he wanted cost more 
money. So a few of his relatives had pitched in to get him the pricey iPad he really wanted, rather than a bunch of 
smaller gifts. 7nbsp;How much you worry about paying for college.ensp;If yoursquo;re like most parents, the idea of 
paying for college one day is nothing short of terrifying. Though you will learn in Chapter 9 why itrsquo;s great to talk 
about college when your kid hits high school, therersquo;s a difference between having purposeful conversations and 
radiating anxiety. Avoid overly negative talk about how expensive college is or how stressed out you are about 
affording it. Even if we are talking in general terms, our rants and raves can easily be misinterpreted by our offspring, 
and they might conclude that college is a major burden that they donrsquo;t want you to have to shoulder. Of course, 
you shouldnrsquo;t make a blanket promise that yoursquo;ll foot the bill no matter where your kid gets in if you 
arenrsquo;t sure you can do that. But you can and should say that collegemdash;or any sort of higher 
educationmdash;is a priority, and you are truly glad to be saving for your childrsquo;s future. 


