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James D Gwartney, Richard Stroup : Economics: Private and Public Choice  before purchasing it in order to gage 
whether or not it would be worth my time, and all praised Economics: Private and Public Choice: 

0 of 0 people found the following review helpful. 5 starBy PThis book is easy to follow.3 of 3 people found the 
following review helpful. Very similar to 13th Edition, at a fraction of the price.By Jacob ChapmanI needed this book 
for my macroeconomics class this semester, but did not want to pay the full price for a new copy of the latest edition. 
To my delight this edition is nearly identical to the 13th ed., from the chapter placement to the review questions at the 
end. If you need this text for a course and want to save some cash, go with this edition.0 of 0 people found the 
following review helpful. book was supposed to be "very good". It is ...By Suzebook was supposed to be "very good". 
It is not.The binding is broken, and there is a lot of highlighting/writing inside.

Economics: Private and Public Choice, Second Edition deals with modern Keynesian theory, monetarist theory, 

http://f3db.com/pub/links.php?id=B01DUEBDIK


collective decision-making, and the traditional demand-side of macroeconomics. The book explains economic 
principles, such as taxation, government expenditure, public choice theory, rate of employment, aggregate supply, 
fiscal policy, low productivity, inflation, and adaptive expectation hypothesis. The text also covers microeconomics, 
particularly, capital interest, profits, energy market, and the indifference curve analysis. The book discusses inequality, 
income mobility, and the battle against poverty where a market system can encourage the careful use of resources, 
high productivity, and freedom of choice for individuals to bear the costs and reap the benefits. The text points out that 
income redistribution can result in some conflicts. As an example, the book analyzes income inequality in the United 
Sates, income inequality in other countries, as well as its causes. The book also describes the characteristics of less 
developed countries as having low per capita income, dominance of agriculture-household sector, rapid population 
growth, income that is more unequally distributed, including inadequate health care and education. The book is 
suitable for economists, sociologists, and policy makers involved in national economic development.
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Emeritus at Montana State University, as well as Senior Fellow at the Property and Environment Research Center 
(PERC) and Visiting Professor in Economics at North Carolina State University. For the three years before his 
retirement from Montana State University, he served as head of the Department of Agricultural Economics 
Economics. Professor Stroup, who has a Ph.D. in economics from the University of Washington, was one of the 
originators of the New Resource Economics, the academic approach popularly known as free market 
environmentalism. He also served as director of the Office of Policy Analysis in the U.S. Department of the Interior 
and has been published widely in professional journals and popular publications. He is author or contributing editor of 
numerous books on the economics of resources and the environment and the author of ECONOMICS: WHAT 
EVERYONE SHOULD KNOW ABOUT ECONOMICS AND THE ENVIRONMENT (Cato Institute). Most recently 
he co-authored COMMON SENSE ECONOMICS: WHAT EVERYONE SHOULD KNOW ABOUT WEALTH 
AND PROSPERITY (St. Martin's Press, 2005) with James Gwartney and Dwight Lee. Stroup has lectured throughout 
the United States and abroad to professional and general audiences. He also is an adjunct scholar with the Cato 
Institute.Russell S. Sobel earned his Ph.D. in economics from Florida State University in 1994. He has published more 
than 150 books and articles, and has received national recognition for his works on entrepreneurship and FEMA 
reform. He serves on the editorial board for three academic journals, and on the advisory board for four university 
centers. He has won numerous awards for both his teaching and his research. He regularly teaches courses in both 
principles of economics and public economics, and gives lectures at economic education outreach programs. He is a 
Visiting Scholar in Entrepreneurship in the School of Business Administration at The Citadel.David A. Macpherson is 
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Pepper Institute on Aging and Public Policy and the Rod and Hope Brim Eminent Scholar of Economics at Florida 
State University, where he has received two university-wide awards for teaching excellence. Professor Macpherson is 
the author of many articles in leading labor economics and industrial relations journals, including the JOURNAL OF 
LABOR ECONOMICS, JOURNAL OF HUMAN RESOURCES, and INDUSTRIAL AND LABOR RELATIONS 
REVIEW. He is also coauthor of CONTEMPORARY LABOR ECONOMICS, Ninth Edition, as well as the annual 
Union Membership and Earnings Data Book: Compilations from the Current Population Survey. His specialty is 
applied labor economics. His current research interests include pensions, discrimination, labor unions, and the 
minimum wage. Macpherson received his undergraduate degree and Ph.D. from Pennsylvania State University. 


