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W. Kip Viscusi, John M. Vernon, Joseph E. Harrington : Economics of Regulation and Antitrust (MIT Press) 
before purchasing it in order to gage whether or not it would be worth my time, and all praised Economics of 
Regulation and Antitrust (MIT Press): 

0 of 0 people found the following review helpful. Good book, but lacks public choice awarenessBy Ethan 
RobertsGood coverage of main ideas, and does a good job using specific examples to illustrate the concepts. I wish it 
was more aware of public choice - it often assumes perfection from politicians and bureaucrats, which is the same as 
assuming they're not human and does a disservice to the topic.It is a big book, and it isn't formatted as well as some 
texts are, so readability could be better. Graphs and charts are well used, though - not overused and generally not put 
on separate pages from the corresponding text, so you can refer from the words to the chart without turning the page.0 
of 0 people found the following review helpful. Informative and in Great Condition.By GThe product had some minor 
shipping problems but it was not due to the sending but instead because of UPS. The quality was great and had very 
minor wear and tear. Overall, the book does a phenomenal job at explaining the economics of regulation in the many 
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different sectors throughout time. Would recommend.0 of 0 people found the following review helpful. Very good 
bookBy victor haselmann arakawaThe book is very dense in the theme of econocirc;mica regulation, altough I think it 
should cover market failure and the neoclassical point of view in a more advanced approach.

This new edition of the leading text on business and government focuses on the insights economic reasoning can 
provide in analyzing regulatory and antitrust issues. Departing from the traditional emphasis on institutions, 
Economics of Regulation and Antitrust asks how economic theory and empirical analyses can illuminate the character 
of market operation and the role for government action and brings new developments in theory and empirical 
methodology to bear on these questions.The fourth edition has been substantially revised and updated throughout, with 
new material added and extended discussion of many topics. Part I, on antitrust, has been given a major revision to 
reflect advances in economic theory and recent antitrust cases, including the case against Microsoft and the Supreme 
Court's Kodak decision. Part II, on economic regulation, updates its treatment of the restructuring and deregulation of 
the telecommunications and electric power industries, and includes an analysis of what went wrong in the California 
energy market in 2000 and 2001. Part III, on social regulation, now includes increased discussion of risk-risk analysis 
and extensive changes to its discussion of environmental regulation. The many case studies included provide students 
not only pertinent insights for today but also the economic tools to analyze the implications of regulations and antitrust 
policies in the future.The book is suitable for use in a wide range of courses in business, law, and public policy, for 
undergraduates as well at the graduate level. The structure of the book allows instructors to combine the chapters in 
various ways according to their needs. Presentation of more advanced material is self-contained. Each chapter 
concludes with questions and problems.


